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Notwithstanding the plaudits for 'Hubbert's Peak' written by the publisher and other reviewers, the book's central premise that U.S. domestic petroleum supplies peaked in 1970 is deeply flawed by a major factual error. The author fails to take into account the fact that how much producible oil remains within domestic oil provinces depends entirely upon the going market price for oil. For example, at $100 per barrel, much more oil is producible than at $50. Pick your figures. On Alaska's North Slope, both onshore and offshore, more than 14 billion barrels of oil have been produced since its inception in 1977, flowing at rates ranging between about 1 million and 2 million barrels per day. Nearby is a deposit of what is known as 'heavy oil,' not unlike the Athabasca tar sands in northwestern Canada, which exploratory drilling has shown contains an estimated 20 billion barrels of oil. However, because of reservoir dynamics, these reserves are not economically producible at today's market prices for oil, but will eventually be producible at some higher figure depending upon demand. There are scores of unexplored areas throughout the U.S. both onshore and offshore in state oceanic waters up to the three-mile limit and between three and 12 miles in federal waters overlying the outer continental shelf. Billions of barrels of oil may underlie the tundra in the Arctic National Wildlife Refuge (ANWR), as well as the National Petroleum Reserve, Alaska. Neither Mr. Hubbert, nor anyone can know when or where more oil may be found until all these prospective areas are identified. In short, Mr. Hubbert has presumed to identify and quantify a natural resource, which is unidentifiable and unquantifiable without further exploration activities. Thus, his central premise is nonsensical. Mr. Hubbert's research is formidable, but his mind set has led him to the wrong conclusions. This same rationale applies to his likewise erroneous thesis regarding global 'peak oil.'
