Proposed Remarks

TAPS ROW Renewal Signing Ceremony

State of Alaska

Thank you very much for allowing me the opportunity to comment on this momentous occasion that is extremely important to the citizens of Alaska, to the people of the United States, and to our industry.  I am Jack Williams, and I serve as the Alaska Production Manager for ExxonMobil Production Company.  First, I would like to thank Governor Knowles and those state employees who worked with us to develop a reasonable basis for extending the TAPS right-of-way agreement and continuing the contribution of TAPS to the economic benefit of Alaskans.  
The 30-year extension of the TAPS agreement with the State of Alaska will assure a stable transportation route for the oil resources available now and those to be developed in the future on the North Slope.  

An example of the importance of this stability is the crucial role TAPS will play in transporting new production.  ExxonMobil, in conjunction with the other owners, is progressing engineering and permitting activities for the Point Thompson project. If it is developed, this project will  recover gas condensate, projected to peak at 75 kBD, for shipment to markets through TAPS.  Reauthorization of the TAPS  right-of-way is important to the economic basis for this project that is estimated to cost over $1 billion.  

So, this renewal will support continued investment, job creation, utilization of local goods and services and provide government revenues through taxes and royalties.  This partnership among the companies and the citizens of Alaska is a long term "win" for all of us who live and work in Alaska, and we sincerely thank you for supporting the continuation of this mutually beneficial relationship.  In companion with the state approval, we look forward to the Federal approval early next year to assure that TAPS will continue fulfilling the purpose envisioned by those in the private and public sectors who developed this engineering marvel almost 30 years ago.   Thank you.     

