Mr. MURKOWSKI. Mr. President, amendment No. 3069 incorporates all of the changes

Senator BINGAMAN and I have worked out with the State of Alaska, the Alaska Legislature, the pipeline companies, the North Slope oil and gas producers, and northern Alaska petroleum explorers. 

One might imagine with the diversity of interests represented by this group of participants, there was not always unanimous agreement on each point. 

But at the end of the day, I believe what is contained in this substitute amendment is a fair compromise between often divergent points of view. 

I want to thank Senator BINGAMAN and his staff for all of the hard work they invested in working with me to craft this challenging amendment. 

Although Alaska North Slope gas has been available for over 30 years, development and

commercialization has not been possible due to lack of local market and lack of transportation to commercial markets. 

The cost and risk associated with building a project of the magnitude we are speaking was just too daunting. 

All of you are aware of last year's efforts on the part of Exxon/Mobil, Phillips, and British Petroleum to evaluate the commercial viability of transporting Alaska gas to markets in the lower 48. 

At the completion of their economic evaluation they determined that the project was ``not'' economically viable at this time. 

This negative economic determination set the stage for Congress's involvement in the Alaska gas debate. 

A way needed to be found to reduce both the cost and the risk associated with the construction of this $20 billion project. 

As you may know Senator DASCHLE and BINGAMAN introduced their energy bill last

December--language was contained in that bill to assist in constructing the Alaska Gas

Transportation Project. 

While that language was a good start, it did not address all of the problems that needed to be resolved in order to achieve the goal of cost and risk reduction. 

It also failed to address issues of significant concern to the people of Alaska. 

For the past several months Senator BINGAMAN and I have been engaged in discussions with all the interested parties in an attempt to come up with language that would remove as many barriers as possible standing in the way of constructing this project. 

The amendment that Senator BINGAMAN and I are offering today accomplishes this goal.  I believe both the interest of Alaska and the nation are well served by the language we have crafted.  It protects Alaska's interests by: prohibiting the ``Over-the-Top'' route thus keeping construction and operational jobs in Alaska ``and'' along with providing Alaskans with the opportunity to heat their homes and develop a gas based industry in our State; making it clear that Alaskans have full regulatory authority over gas coming off the mainline in our State; providing the opportunity for newly discovered Alaska gas to find its way to markets in the south; making special provisions for the transport of Alaska royalty gas to markets in Alaska; and setting up a $20 million dollar program to train Alaskans in the skills they will need to compete successfully for the high paying jobs created by the construction and operation of the Alaska Gas Transportation System. 

The national interest is protected by significantly reducing the risk associated with construction of a system that will provide the nation with a secure, abundant, and domestically produced supply of gas that will last well into the middle of the century. 

The national interest is served by: providing gasline builders with two separate and updated authorities to permit the project; providing expedited judicial review of legal challenges that might otherwise slow down the project; and creating a project coordinator to make sure that the scores of State and Federal agencies permitting the project are working together and not creating artificial bureaucratic barriers that will slow or halt the construction process. 

I firmly believe that the language contained in this amendment will go a long way towards reducing both the cost and the risk associated with the construction of the Alaska Natural Gas Transportation System. 

A system that will serve the special interests of Alaska and the Nation for decades to come.

